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Item 1.01 Entry into a Material Definitive Agreement.

On February 1, 2008, GPW Timberlands LLC ("GPW"), awholly owned indirect subsidiary of P. H. Glatfelter Company (the
"Company"), and the Company entered into the First Amendment to Term Loan Agreement (the "Amendment") with SunTrust Bank (the
"Agent") and the lenders party to the Term Loan Agreement for the purposes of extending the maturity date. The Amendment amends a
term loan agreement, dated March 21, 2003, among GPW, the Agent and the lenders party thereto (the "Term Loan Agreement™). Under
the Term Loan Agreement, GPW borrowed $34,000,000 on fully secured basis (the "Term Loan"). Pursuant to the Amendment, the
maturity date of the Term Loan was extended from March 26, 2008 to March 26, 2013. In addition, the Amendment provides that,
beginning on March 26, 2008, the Term Loan will bear afixed rate of interest to be based on the three month LIBOR plus 0.50% as of
March 24, 2008.

GPW’s obligations under the Term Loan are guaranteed by the Company. The Term Loan is secured by a 10-year note (the "Note") from
the Conservation Fund with aface amount of $37.9 million supported by aletter of credit issued by afinancial institution. GPW received
the Note in connection with its sale in March 2003 of approximately 25,000 acres of its timberlands.

In addition to its functions under the Term Loan, the Agent is alender under the Company’s credit agreement, is party to aterm loan

agreement, dated as of January 15, 2008, with GPW Virginia Timberlands LLC, an indirect wholly owned subsidiary of the Company,
pursuant to which GPW Virginia Timberlands LL C borrowed $36,694,500.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information regarding the amendment of the Term Loan provided in Item 1.01 of this Current Report on Form 8-K is hereby
incorporated by reference into this Item 2.03.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
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February 7, 2008 By: /¢/John P. Jacunski
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