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which was sold during 2001.  The Company recognized after-tax unusual item charges of $39.7
million for the year 2001, primarily related to the write-down and disposition of this division.

Headquartered in York, Pennsylvania, Glatfelter is a global manufacturer of specialty papers and
engineered products.  U.S. operations include facilities in Spring Grove, PA and Neenah, WI.
International operations include facilities in Germany, France and the Philippines.  Glatfelter’s
common stock is traded on the New York Stock Exchange under the ticker symbol GLT.

Any statements set forth in this press release with regard to the Company’s expectations as to industry
conditions, demand for or pricing of its products, its profit improvements and cost reductions, its
projected financial results or cash flow, the impact of the Ecusta transaction and other aspects of its
business may constitute forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995.  Although the Company makes such statements based on assumptions
that it believes to be reasonable, there can be no assurance that actual results will not differ materially
from the Company’s expectations.  Factors that could cause or contribute to actual results differing
materially from such forward-looking statements are discussed in the Company’s Securities and
Exchange Commission filings.

Glatfelter will hold a conference call today at 11 AM EST to discuss its year-end results.  The
conference call may be accessed via the Internet at the Company’s website at
http://www.glatfelter.com or at the CCBN web site at http://www.ccbn.com.
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