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Item 2.05 Costs Associated With Exit or Disposal Activities.

On May 31, 2023, Glatfelter Corporation (the “Company”) announced that it is closing its Ober-
Schmitten, Germany facility as part of the Company’s turnaround strategy that is aimed at improving the
financial performance of the Company’s overall business. The Ober-Schmitten facility is comprised of
approximately 180 employees. The Ober-Schmitten Economic Committee and Works Council were notified of
the closure and negotiations regarding a compromise of interest and a social plan will begin immediately.

The Company is unable, as of the date of this filing, to make a good faith determination of an estimate
of (1) the total amount or range of charges expected to be recorded in connection with each major type of cost
associated with the closure (such as one-time termination benefits, contract termination costs, and other
associated costs), (2) the total amount or range of amounts expected to be incurred in connection with the
closure, or (3) the amount or range of amounts of the charges that will result in future cash expenditures. The
Company will file an amended Current Report on Form 8-K within four business days after it makes a
determination of an estimate or range of estimates.

Item 7.01 Regulation FD Disclosure.

On May 31, 2023, the Company issued a press release announcing the planned closure of the Ober-
Schmitten, Germany facility. A copy of the press release issued by the Company is furnished herewith as
Exhibit 99.1.

Caution Concerning Forward-Looking Statements

Certain statements included in this Current Report on Form 8-K release that pertain to future
expectations, beliefs, goals, plans, or prospects constitute “forward-looking statements” within the meaning of
the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. The Company
uses words such as “anticipates”, “believes”, “expects”, “future”, “intends”, “plans”, “targets”, and similar
expressions to identify forward-looking statements. Any such statements are based on the Company’s current
expectations and are subject to numerous risks, uncertainties and other unpredictable or uncontrollable factors
that could cause future results to differ materially from those expressed in the forward-looking statements. In
light of these risks, uncertainties and other factors, the forward-looking matters discussed in this Current Report
on Form 8-K may not occur and readers are cautioned not to place undue reliance on these forward-looking
statements. The forward-looking statements speak only as of the date of this Current Report on Form 8-K and
the Company undertakes no obligation, and does not intend, to update these forward-looking statements to
reflect events or circumstances occurring after the date of this Current Report on Form 8-K. More information
about these factors is contained in the Company’s filings with the SEC, which are available at the SEC’s
website at www.sec.gov.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

The following Exhibits are being filed herewith as part of this Current Report on Form 8-K.

Exhibit Description
number
99.1 Press Release issued May 31, 2023.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).


projectospreypressreleas.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Glatfelter Corporation
May 31, 2023 By: /s/Jill L. Urey

Name: Jill L. Urey
Title: Vice President, Chief Legal & Compliance Officer
and Corporate Secretary
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